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. /" . EQUIPMENT LEASE AGREEMENT dated as of May 1, 1974 “tepra

~hetween John W, James o . RECORDATION Mo, ! 4 ““,",}M& Favoried
wf . New York, New York . ‘ o -
and John Duncan : : - JUL 0 Ig;s '4 E.*i ‘ M
of New York, New York e

not in their individual | cnpac;tt,L s but solely as IDERSEN & LoMNERER SOMMIS STON
collectively called "Lessor") under the Trust Agreement {as such
term is hereinafter defined), and Reagent Chemical & Research, Inc,

a New Jersey _ corporation herein call®d
"Lessee')

WITNESSETH:

WHEREAS, Lessee desires Lcs«sor to 1cqmrs: the Equipment from Seller and lease the Equzpment to Lessee and
subject to the terms and .conditions hereinafter set forth, Lessor is'willing to do so; :

‘NO\W, THEREFORE, IT IS AGREED:

1. Exhibit A. The term “Exhibit A" shall mean the Additional Terms And Conditions Of Equipment Lease
Agreement attached hereto as Exhibit A, the terms and conditions of which are hereby incorporated in, and made a part
of, this Agreement to the same extent as if fully set forth herein. The terms used in Exhibit A which are defined in
this Agrccmcnt shall have the same meanings as are provided therefor herein; the terms used in this Agreement which
are defined in Exhibit A shall have the same meanings as are prowded therefor in Exhibit A. Each reference herein to

th1s Agreement’” and like words shall include Exhibit A. -

2. Acquisition, Delivery and Aecoprtance of the Equipment.

: {a} Either: (i) Lessee has heretorore ordered the, Lqmpment pursuant to one or more Purchase Orders
(in form and substance satisfactory to Lessor), a true, correct and complete copy of each of which has been furnished
to Lessor, and Lessee has delivered, or shall forthwith deliver to Lessor, an assignment of jts fights under each such
Purchase Order together with the consent of Seller with respect thereto (a.uh of “which shall be in form and substance
satisfactory to Lessor}; or (ii) Lessor, at thz request of Lessee and- contemporancously with the execution and delivery of
this Agreement, has ordered the Equipment pursuant to one or more e Purchase Orders, a copy of each of which has been
furnished to Lessee and which Lessee, by its execution and delivery of this Agreement, approves.

(b) Lessor shall have no obligations under any Purchase Order other than to pay the purchase price for the
Equipment covered thereby in accordance with the provisions of this Agreement; Lessce shall be responsible for the
performance of all other obligations {other than those of any Seller) under each Purchase Order. Lessor shall bave ao
responsibility o liability to Lessee or any other Person for the adequacy or accuracy of any specifications set forth in-any
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Purchase Order or for the failure on the part of any Seller to accept any Purchase Order or to make delivery of any
Equipment covered thereby in accordance with the terms thereof.

Cl P

() ‘B:mu!taneﬁusly with the acquisition of any Equipment by Lessor, Lessee shall accept dehvew of such
- Equtpment and shall execute and deliver to Lessor one or more Acatptance Certificates relating to such Equipment,

(d) Upoa the satisfaction of the conditions set forth in this Section and in Section 5: (i) Lessor shall
acquxre the Fqungmmt for a purchase price not to exceed Maximum Acquisition Cost; and (it} upon receipt by Lessor
of Seller’s invoice for any Equipment (approved in writing by Les;ev}, Lessor shail remit to Seller the amount thereof
provided that (x) such amount together with any amounts previously paid in respect of the Equipment, does not excesd
Maximum Acquisition Cost and (y) Lessor shall have agreed in writing with the manner in v.}'mch invoices of Seller are
to be submitted and paid.

(e} In the event that Lessee shall fail for any reason to (i) forthwith deliver to Lessor the assignment of
each Purchase Order (including each Seller's consent thereto), if required by this Section, (ii) acce vt delivery of any
Equipment, (iif) execute and deliver to Lessor an Acceptance Certificate relating to any lqmpmcm or (W) approve an -
invoice relating to any Equipment, Lessee shall, on demand by Lessor, forthwith pay Lessor any amounts theretotore paid
or then owing by Lf:‘«;or to any Selier or to any other Person in respect of the }*qutpmmt this Agreement, any Purchase
Otder or otherwise, .together with a handling charge in the amount spemmd in Exhibit A. Upon such payment Lessee
shall become (i) subrogated to Lessor's claims (11 any) zgainst each Seller and (ii) entitled to the Equipment as-is-
where-is without ryco urse and without representations, warranties or agreements of any kind and Lessor smll the“‘wm}
be released from all of its obligations hereunder.

(f) The delivery of any Equipment to Lessee and the delivery to Lessor of an Acccptance Certificate with
respect thereto shall constitute Lessee's acknowledgment that: (i) Lessee has fully inspected such I qmgment (it} such
Equipment is in good condition 2nd repair, is of the manufacture, design and sg f*c;twatmns selected by Lessee and is
“suitable for Lessec's s purposcs; (ii1) mnh Iqmnmult is in full compnmce with thm Agrcament and Lessee has accepted
such Equipment hereunder; and (iv) Lessor has made no representation or warranty of any -kind with fespect to such
Equipment.

{g) Lessce shallt (4% pay 31{ costs .md €3 p:ﬂmcs of tmght Eadm insurance, handling, storage, shipment
and delivery of th , - been mslw d in Acquisition Cost: and (i) er ,
2t its own cost and - 2, such g eq mvmuut ruld uc,.w-r facilities and supplics as may be required to install ond erect
the Eqmpmﬂnt which xmrﬂ“tzon and erection shall be in Mcmd.mu, with the specifications and requirements of each
S-d]
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3. Re;‘/rﬁenmnom dm! W&zrmntm; of Lesior.

(a) LESSOR MAKES NO REPRESENTATION OR WARRAN TY, EXPRESS OR IMPLIED, AS TO
THE TITLE OR OWNERSHIP, CONDITION, QUALITY, DURABILITY, SUITABILITY, ADEQUACY,

" “MERCHANTABILITY, FITNESS FOR USE OR FOR A PARTICULAR PURPOSE, "DESIGN, OPERATION, USE

OR PERFORMANCE OF ANY EQUIPMENT OR ANY OTHER REPRE SENTATION OR WARRANTY OF
ANY KIND, EXPRESS OR IMPLIED, WITH RESPECT TO ANY PQLJ‘H}"»I}‘NT or otherwise hereunder except -
that Lessor represents and warrants that Lessor has the power and authority to execute and carry out this Agreement.

(b) Nothing contained in this Section shall be deemed ‘to limit Lessee from availing itself of any repre-
sentations, warranties or agreements of any Seller. Lessee acknowledges and agrees that, except as otherwise specifically
rovided herein, Lessor shall have no responsibility or 1ubxhty to Lessee or any other Person with respect to any of the
Followmx:r (i) any lability, loss or damage caused or alleged to be caused directly or indirectly by any Fquxgment or
by any 1mdcquacy thereof or deficiency or defect therein or by any other circumstance in connection therewith; (i) the
use, operation or performance of any Eqmpment or any risks relating thereto; (ifi) any interruption of service, loss of
business or anticipatory profits or consequential damages; or (iv) the Iciuuy, installation, erection, testing, program-
unng, adjusting, operation, servicing, maintenance, repaxr xmprovement or t::phcement of .any Equipment.

v 4. Representations arzi Warranties of Lessee. In order to induce Lessor to enter into this Ageeement and to lease
the Equipment to Lessee, Lessee makes the following representations and warranties ‘which shall survive the execution
and delivery of this Agreement:

(a) Lessee: (i) is a duly organized and validly existing ccr;:oratmn in good standing under the laws of the
State of its incorporation and has the corporate power and authority to own- its property and assets and to transact the
business in which it is engaged; (i) is duly qual;hed or licensed as a foreign corporation. in good standing in every
jurisdiction (wherein the Eunpment wiil be located) in which the pature of the business in which it is engaged makes
such qualification or licensing necessary; and (iii) has the corpora.te power and authority to execute, deliver and carry
out the terms and provisions of this Agreement and cach of the other instruments and agreements (the “Other Agree-
ments”) delivered in connection with this Agreement.

{b) Neither the execution and delivery of this Abrcement or any of the Other Agreements nor the con-
summation of the transactions herein or therein contemplated, nor comp sliance’ with the terms and provisions hereof or
thereof, will contravene any provision of law, statute, rule or regulation to which Lessee is subject or any judgment,
decree, franchise, order or permit applicable to Lessce, or will conflict or will be inconsistent with, or will resalf in any
breach of, any of the terms, covenants, conditions or provisions of, or constitute a default under, or result in the creation
or imposition of aay lien, security intecest, charge or encumbrance upen any of the property or assets of Lessee pursuant

to the terms of, any indenture, mortgage, deed of trust, agreement or other instrument to which Lessee is a party or by
which it is bound or to which it is subject, or violate any provision of the Cectificate of Incorporation or By-Laws of

Lessee.

(¢)  This Agreement has been duly authorized, executed and delivered by Lessee and constitutes the legal;
valid and binding obligation of Lessee enforceable in accordance with its terms. Each of the Other Agreements will “be,.
at the time of the delivery thereof, duly authorized, executed and delivered by Lessee and constitute the legal, valid and
binding obligations of Lessee enforceable in accordance with their respective terms.

(d) No approval, authorization or consent of any governmental or public body or authority is necessary to
enable Lessee to execute, deliver and carry out the terms and provisions of this Agrecment and the Other Agreements
except those which have been duly obtained and certified copies thereof delivered to Lessor.

{e¢) Any Equipment acquired by Lessor pursuant to the Purchase Order will be free and clear of any claims,
mortgages, pledges, liens, security interests or other charges or encumbrances of any kind in favor of any Person other
than Lessor.

(f) CEither: (i) Lessee is the record owner of the real property constituting the Equipment Location and
there is no mortgage, lien or other encumbrance existing with respect-to such real propem or (ii) there has been duly
executed and delivered to Lessor a Real Property Waiver by each owner, mortgagee, lienor or other encumbrancer of such
. real property.
€3] Lessees chief place of business is located in the State specified in Exhibit A.

5. Conditions PreceJent to Lersor's Ol?.l({.i"mnj The obligations of Lessor to acquire the Equipment from Seller
and to lease the Equipment to Lessee are subject, at the time of the entering into by Lessor with Seller of any commitment
to acquire the Equipment and at the time of each delivery of any Equipment to Lessee and at the time of each payment
by Lessor in respect of Acquisition Cost of any Equipment (all except as hereinafter indicated), to the satisfaction of
the following conditions:

(a) At or prior to the earliest of any such timss and thereafter upon the request of Lessor, Lessor shall
have received from counsel for Lessee satisfactory to Lessor, a favorable opinion, addressed to Lessor,. to the effect stated
_ in Subsections (a) through (e) of Section 4 and covermg such other matters incident to the transactions herein
contemplated as Lessor may request,

(EY There shall exist no condition, event or act which would constitute an Event of Default and no condi-
tion, event or act which, with the giving of notice or lapse of time, or both, would constitute such an Event of Default.

(c) All representstions and warranties by 1 contained herein or otherivise made in writing in connection
herewith shall be true and correct with the same etfect as though the representations and warranties had been made on
-and a5 of the date of the cntering into of such commitment or ‘the date of such deliv ery or the date of such payment, as
the case may be,

(d) A[l corporate and legal proceedmgs and all documents in connection with the transactions contemplated
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by this Agreement shall be satisfactory in form and substance to Lessor, and ‘Lessor shall have received all information
and copies of all documents, including records of corporate proceedings, which Lessor may reasonably have requested in
connection therewith, such documents where appropriate to be cectified by proper corporate or governmental authorities,

- (¢) ~Theapplicable law or the applicable rules or regulations of any governmental or public body or authority
shall not: (1) prohibit Lessor from acquiring the Equipment and Jor leasing same to Lessee; or (i1) after the date hereof,
have been changed so as to impose doing business restrictions. or otner reqmruncnts upon Lessor which Lessor shall have
determined to be too burdensome. '

(f) The additional conditions (if any) set forth in Exhibit A.

6. Lease Term. The term of the Lease of any Equipment shall commence and terminate in the manner provided
in Exhibit A; provided, however, (i). the term of the Lease of any Equipment may be earlier terminated in the manoer
specified in certain other provisions of this Agreement and (ii) the obligations of -Lessee hereunder shall commence as
of the date hereof.

7. Remt; Net Lease,
(a) Lessee shall pay Lessor rent for the qupmfmt ‘n the amounts, at the times, in the manner and as

otherwise provided in Exhibit A. To the extent legaily enforceable, Lessee shall pay Lessor interest at the Premium Rate

on any installment of rent the payment of which is more than 15 days overdue.

(b} All payments of rent and other payments to be made by Lessee to Lessor }mrsuant to this Agreement
shall be paid to Lessor in lawful money of the United States in New York Cleannrr House funds at the place specified
“in or pursuant to Exhibit A.

: (c) Lessee’s obligation to make rent pfwmf*nts and to make the othe payments pursuant to this Agreement
shall be absolute and unconditional and shall not be afiected by any circumstance whatsoever, including (without limita-
tion) any (i) set off, counterclaim, recoupment, defense or other right which Lessee may have against Lessor, the Seller
or any other Person for any resson whatsoever; (ii) defect in the title,. condition, design, operation, or fitness for
use of, or any damage to or loss or destruction of, any Equipment, or any interruption or cessation in the use or possession
thereof by Lessce for any reason whatsoever; of uu) insolvency, I:xmhmuto,, reorganization or similar proceedings

© . by or against Lessee. Each payment of rent or other payment made by Lessee hereunder shall be final and Lessee will not

~seek to recover all or any part of such p.lyment from Lessor for any reason whatsoever. Lessce hereby waives, to the extent
permitted by applicable law, any and all rights w hich it may now have or which at any time hereafter may be conferred
upon it, by statute or otherwise, to terminate, cancel, quit or surrender this Agreement except in accordance with the
express terms hercof. If for any reason whatsoever this Agreement shall be terminated in whole or in part by operation
of law or otherwise (except as specifically provided herein), Lessee nonetheless agrees to pay to Lessor an am Jount equal
to each rent payment at the time such payment would have become dua and p.zyab e in accordance with the terms hereof
had this Agreement not been termmafe«f in whole or.in part,

: (d) The lease of Equipment hereunder is a net lease and the rent shall-be absolutely net to Lessor, and all
costs and expenses and obligations of every kind and nature relating to the Equipment shall be paid by Lessee, except as
otherwise expressly provxded herein, :

8. Title of Lessor; Possession and Use of the Equipment; Subletting, Liens. Assignment, etc. Prohibited.

(a) ‘Title to the Equipment shall at all times remain in Lessor. Lessee, at its own cost and expense, shall
protect and defend the title of Lessor.

(b) Lessee shall have no rights, interests or property in the 'Eqalpment except the use and quiet enjoyment
thereof as Lessee in accordance with the terms and provisions of this Agreement. Unless an Event of Default shall have
occurred 2nd be continuing, Lessee may hold, possess and use the Lqmpment in the ordinary course of the regular business
- conducted by Lessee.

{c) The Equipment shall be located at the Equipment Loc ation and shall n'ot be removed therefrom without
the prior written consent of Lessor.

(d) Without the prior written consent of Lessor, Lessee shall not (i) sublease, part with possession of,
or otherwise transfer or dispose of, any Equipment; (ii) contract, create, incur, assume or suffer to exist any claim, mortgage,
pledge, lien, security interest or other charge or encumbrance of any kind upon or with respect to any Equt ment of any
of its rights under this Agreement; or (m) sell, assign, transfer or otherwise dispose of any of its rights under this
Agreement,

(e) Upon the request of Lessor at any time, Lessee, at its own cost and expense, shall cause the Equipment
- to be legibly marked in 2 reasonably prominent location with a plate, disk or other marking showing Lessor's ovmersth
“of the Equipment.

(f) Lessce shall comply fully with all statutes, ordinances and regulations relating to the use and oper;mon
of the Equipment and. with all conditions and provisions of any policies of insurance relating to the Equipment and, if
such compliance requires changes or additions to be made on or to any Equipment, such changes and additions shall be
made by Lessee at its own cost and expense.

“(g) Lessce shall (i) cause the Equipment to be used and operated- only by~ personnet authorized by Lessee
and (ii) use every reasonable precaution to prevent loss or damage to the Equipment. :

9. Improvement ar
with the wsy, operition and

ee shall pay all costs, expenses, fees and charges in connection

1 r zr only these that are included by Lessor in the deter-
‘mination of Acqguisition Cost Lessee, 2t its own cast e, shall k keep the Equipment in good repair, cohditier
and working order and shall furnish any and all labor, parts and other servicing required for that purpuse Lxcept as
required by Section 8 (f), Lessee shall not make any. material alterations to any Equipment without the prior written

i Revuir of the Equippent. e

ance of the Eouip

.
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such, payment and upon the p

_Ll.iu't'mc.m as-is-where-s, without recourse and wrmmlt e]
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corsent of Lessor, All parts, attachments, accessories, equipment and repairs at any time made to or placed upon any Equip-
ment and all replacements for any Equipment shall immediately become the property of Lessor and shall be deemed to be
mcoxporateu in the Lquipment and subject to the terms and provisions of this Agreement as if originally leased hereunder.

10. Imumme. TLessee shall at all tlmes carry and. maintsin on the Eqmpment, at its own. cost and expense, insurance
in such amounts, against such risks (including, without limitation, public liability insurance for bodily injuty and property
damage}, in such form and with such insurance companies as shall be satisfactory to Lessor from time to time. Lessee

shall pay the premiums therefor and deliver to Lessor the original policies of .insurance {or other evidence satisfactory to
Lessor) of such insurance coverage. The proceeds of insurance payable as a result of loss of or damage to any Eqmpment
shall be applied, in the sole discretion of Lessor, toward either (i) the replacement, restoration or repart of the Equip-
ment which may be lost, stolen, destroyed .or damaged or (ii) payment of the obligations of Lessee hereunder. Lessee

~hereby 1rrevocab1y appoints Lessor as Lessee’s attorney-in-fact to make claim for, receive payment of, and ‘execute and

endorse all instruments, documents, checks or drafts received in payment for loss or damage under any insurance policy.

11. Taxes, Indemnification and Expenses. ,
(a) Lessee shall indemnify,” protect, save and ‘keep harmless Lessor from and against any and all liabilities,

.obligations, losses, damages, penalties, claims, actions, suits, costs, expenses and disbursements: of whatsoever kind and

nature, .including (without limitation) legal fees and expenses, imposed on, incurred by or asserted 2gainst Lessor in any

way relating to or arjsmﬂ, out of this Agreement or any of the Other Azzrncmmta or the Lqmpment mcludin? (without

limitation) the manufacture, purchase, acceptance or rejection under the Purchase Order, ownership, delivery, possession,
use, Qi:semtxon condition, pertormance, suitability, durability, quality, "adequacy, maintenance, registaation, loss, seizure,
requisition, confiscation, lease, sale, eturn or other disposition of any Equipment (including, without limitation, latent
and other defects, whether or not discoverable by Seller, Lessor or Lesse:: and any claim for patent, tradem&rk or copyright

infringement).

(b) Lessee shall indemnify, protect, save and Lyep harmless Lesscr from and against any and all license and
registration fees and all sales, use, personal property, stamp ot other taxes, levies, unpom duues, charges or withholdings
of any nature (tonether with any penalties, fines or interest thereon) xmposed against Lessor, the pmment of any moneys
due Lessor hereunder, Lessee or any Equipment by any fedzral, state or Jocal government or taxing authority upon or
with respect to any I‘qmpmcnt of upﬂn the pun,ha;s& ov.ner;lup, delivery, leasing, possession, use, opamtwn return o1
other disposition thereof, or upon the rentals, receipts or -earnings arising therefrom, or upon or with respect to this
Agreement or any of the Other Agreements (L\dudmg, however, federal or New York State taxes on, or measured by,

vthc net income of Lessor), unlu,s, :md to the extent only, that any such tax, levy, impost, duty, charge or withholding

is being contested by Lessee in good faith and by appropriate proceedings so long as such procesdings do not involve any
danger of the sale, forfeiture or loss of any Equipment or any interest therein. In case any report or return is requ uired
to be made with respect to any obligation of Lessee under this Subsection or arising out of this Subsection, Lesses will
either make such report or return in such manner as will show the ownership of the Equipment in Lessor and send a2
copy of such: report or return to Lessor or will notify Lessor of such requirement and make such report or return in
such manner as shall be sat:sfacton to Lessor. Lessee shall have no obligation under this Subsection with respect to any
taxes to the extent that the same have been included by Lessor in the determination of Acquisition Cost.

{(c) The indemnities contained in this Scction shall (i) apply equally to any Equipment not yet del I\FIEd
hereunder; and (if) continue in full force and effect notwithstanding the expiration or other termination of th
Agreemnnt or any of the Other Agreements. For the purpose of this Section, the term "Lessor” shall inciude (i) i
directors, officers and employees and any agents acting for it or them and (i) its successors and assigns. In the event
that Lessee is requured to make any payment under this Section, Lessce shall pay the Person indemnified an amount which,
after deduction of all taxes required to be paid by seid Person in respect of the receipt thereof under the laws of the
United States or of any state or of any political subdivision thereof (after giving credit for any savings in respect of any
such taxes by reason of deductions, credits or allowances in respect of the payment of the expense ‘indemnifed against
and of any other such taxes), shail be equal to the amount of such payment. Lessee’s obligations under this Section shall

- be that of primary cbligor irrespective of whether the Person indemnified shall also be indemnified with respect to the

same of similar matters under any other instrument or agreement by any person and irrespective of any msur.mce policies

which may be in existence with sespect to the same.

12. Loss of or Damage to the Equipment.
(a) No loss of or damage to any Equipment shall impair any obligation of Lessee under this Agreement,
whxch shall continue in full force and effect.

(b) In the event of damage of any kind whatsoever to any Equipment (unless the same is determined by
Lessor in its sole discretion to be damaged beyond repair), Lc,ssce at ity own cost and expense, shall place the same in

'goad operating order, repair, condition and appearance.

(c) If any Equzpmf.nt is determined by Lessor in its sole discretion to be lost, stolen; destroyed, seized,

"conﬁscated rendered unfit for use or damaged beyond repair, Lessee shall pay Lessor therefor, on the rent installment

date for such Equipment next following such determination (or if such determination occurs after the final remt
installment date therefor, then on the mmmnon of the lease of such I:ﬂmpmwﬂ an amount equal to the Stipu-
lated Loss Value (as herc*um.ur.r (‘f»iu ‘::I”) for Jmh Equipment (¢ d chorent instailment date), Upon

unpaid reat due on or b taliment date for such Equipment
cb oo S nent, an shail become eatitled to such
nmtmm Warr. erments of any kind whatsoever,
“Stipulated Loss Value” for any Equipment as of any rent inst tallment date shall mean, when used in this Agreement,
an amount determined by multiplying Acquisition Cost for such Equipment by the percentage specified in Exhibit C
attached hereto opposite such rent installment date.

this Agresment SZMI terminate mm r
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B (d) - Lessee shall notify Lusur immediately of any loss, theft, dcﬁttuctmn seizure, confiscation; rendering
_unfit for use or damage of or to any Equipment and shall keep Lessor informed of -all developments arising therefrom
“including (without ljmztuuon) any acts by Lessee relating to the insurance on any Equipment.

13. Surrender of the Equipment. Upon tke termination of this Agreement at the end of any term of the lease of
any Equipment, Lessee, at its own cost .md experse, shall surrender such Tﬂmpmcnt to Lessor at the Equipment Location.
Lessce shall cooperate with Lessor in effecting removal ok such }‘qupmrnt from Lessee’s property. Such Equzpmenr
shall bé surrendered by Lessee to Lessor in the same operating order, repuir, condition and appearance as originally
delivered to Lessee, reasonable wear and tear excepted; Lessee shall pay for any repairs necessary to restore such Equxp
ment to such operating order, repair, condition or appearance. Upon such termination, Lessee shall allow Lessor to store
such Equipmeént on Lessee’s pmpcrt) kor a reasonable period of time in a manner <atxsfactor_', to Lessor but at no expense
to Lessor. .

'14. Personal Properiy. The Equipment is and shall remain personal property irrespective of its use or manner
of attachment to. real property. Lessee will not cause or permit any Equipment to be attached to real property in such
manner that it might become part of such real property without first obtaining the written approval of Lessor.

15. Inspection. At all reasonable times Lessor or its' authorized representatives may inspect any Equipment and
the books and records of Lessee relating thereto. Lessor shall have no duty to make any such mspectlon and shall not
incur any liability or obligation by reason of not making any such inspection. :

16. Lessor's Right to Perform for Lessee. If Lessee fails to make any . payment requiréd ‘to be made by it here-

“under or fails to perform or comply with any agreement contained herein, Lessor may itself make such payment or perform

or comply with such agreement. The amount of such payment and the ammount of the reasonable expenses of Lessor
incurred in connection with such payment or the performance of or compliance with such agreement (including, without
limitation, reasonable attorneys’ fees), as the case may be, together with interest thereon at the Premium Rate, shall be
payable by Lessee to Lessor upon demand.

17. Furtber Assurances. Lessee, at its own expense, will promptly and duly execute and deliver to Lessor such
further documents and assurances and take such further action (including, without limitation, any filing, recording and/or
registration} as may be necessary or advisable or as Lessor may from time to time reasonably requcat in order to more
effectively carry out the intent and purpose of this Agreement and to establish and protect Lessor's title to the Equipment
and the ownership rights and remedies created or intended to be created in favor of Lessor hereunder. Lessee hereby
irrevocably authorizes Lessor to file at any time and from time to time one or more Financing Statements or Continua-
tion Statermnents withoat Lessee’s signature indicating Lessor's owngership interest in the Equipment,

18. Events of Default. The following events (each an “Event of Default”) shall constitute Events of Default:

(2) Lessee shall fail to make any payment of rent or of any other sum payable by Lessee hereunder within
15 days after the same shall become due; or

(b) Lessee shall fail to perform or observe any other covenant, condition or agreement to be performed or
obsen'ed by it hereunder and such failure shall continue unremedied for a period of 15 c*hys after written notice thereof
by Lessor; or

(¢) Any representation or warrmt} made by Leéssce herein or in any document or certificate furnished Lessor
in connection herewith or pursuant hereto shall prove to be incorrect at any time in any material respect; or

(d) Any obligition of Lessee for the payment of borrowed money, for the deferred price of property or

for the payment of rent or hire under any lease shall not be paid when due, whether by acceleration or otherwise, or shall

be declared due and pm.xablr. prior to the maturity thereof; or Lessee shall suspend or terminate the operations of its
business; or Lessee shall bccemc, insolvent or bankrupt or make an assignment for the benefit of creditors or consent to
the appointment of a trustee or receiver, or a trustec or a receiver shall be appointed for Lessee or for a substantial part
of its property without its consent and shall not be dismissed for a period of G0 days; or bankruptcy, reorganization or
insolvency proceedings shall be instituted by or against Lessce, and if instituted against Lessee, shall not be dismissed
for a period of 60 days. .

19. Remedies. Upon the occurrence of any Event of Defanlt and at any time thereafter so long as the samé shall
be continuing, Lessor may, at its option, declare this Agreement to be in default, and at any time thereafter, so long as
Lessec shall not have remedied all cutstanding defaults, Lessor may exercise one or more of the following remedles, as
Lessor in its sole discretion shall elect:

(a) Terminate this Agreement upon not less than 5 days notice to Lessee, whereupon Lessee shall, without
further demand, as liquidated dmmwe for loss of a bargain and not as a pcmlty, forthwith pay to Lessor any unpaid
rent due on or before the rent instailment date next followi ing the termination date (or, i any such rent installment
date is on such termination date, then on such date) plus an amount equal to the aggregate Termination Value (as
hereinafter defined) for all of the Equipment (computed as of such rent installment date) together with interest at

- the Premium Rate on such amount from the effective date of termination to the date Of actual payment;

(b) Cause Lessee at its expense to return the Fquxpment te a F]. _designated by Lessor, or Lessor may
enter upon the prcmntm where. any Equipment is Jocate d take imme v of wnd remove such Equipment
by summnary proceedi , all without Hability te or for or !Lw eason of such entry or taking possession,
whether for the restoration of da @ to property caused by taki

(c)  Sell any ov all of the Equipment ar public or priv m» sale and .unh or without notice to mee or adver-
tisement, as Lessor may incits sole uxsc"*"»tmn determine, and L\J,..ue shall forthwith pay to Lessor an amount equal to any
unpaid rent due on or before the rent instaliment date for such Equipment next Ioiiomng the date of such sale (or, if
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. any such rent installment date is on the date of such sale, then on such date) plus any deficiency between the net
.proceeds of such sale and the Termination Value for such Equipment (computed as of such rent installment date),
. together with interest at the Premium Rate on the amount of such deficiency from the date of such sale until the date of
"actual payment; i ‘ : , i

_ (d) Hold, use, operate, lease or keep idle any or all of the Equipment as Lessor in its sole discretion may
determine, without any duty to account to Lessee with respect to any such action or inaction or for any. proceeds thereof,
except that the net proceeds of any such holdings, using, operating or leasing shall be credited by Lessor against any rent
accruing after Lessor shall have declared this Agreement to be in default pursuant to this Section; and/or

_ (e) Rescind this Agreement as to any or all of the Equipment, or exercise any other right or remedy which
may be available under applicable lzw or proceed by appropriate court action to enforce the terms hereof or to recover
damages for the breach hereof. _
In addition, Lessee shall be liable for the payment of any and all other obligations due hereunder before or after any
termination hereof, including, without limitation, all costs and expenses (including, without limitation, reasonable attorneys’
fees and disbursements) incurred by reason of the occurrence of any Event of Default and the exercise of Lessor's remedies
with respect thercto. No remedy referred to in this Section: is intended to be exclusive, but each shall be cumulative and in
addition to any other remedy reterred to above or otherwise available to Lessor at law or in equity and the exercise or begin-
ning of exercise by. Lessor of any one or more of such remedies shall not preclude the simultaneous or later exercise by Lessor
of any or all such other remedies; except that satisfaction by Lessee of its obligations under Subsections {a) or (c), as the case
may be, with respect to any Equipment shall preclude Lessor from thereafter exercising any other remedy provided by
such Subsections (a) or (¢) with respect to such Equipment. No waiver- by Lessor of any Event of Default. hereunder
shall in any way be, or be construed to be, a waiver of any future or subsequent Event of Default. “Termination Value”
for any Lquipment as of any rent installment date shall mean, when used in this Agreement, an amount determined by
multiplying Acquisition Cost for such Equipment by the percentage specified in Exhibit D attached hereto opposite such
rent installment date.

20. Notices. Unless otherwise expressly specified or permitted by the provisions hereof, all notices, requests, .
demands or other communications to or upon the respective parties hereto shall be deemed to have been given or made
. when deposited in the mails, postage prepaid, or; in the case of telegraphic notice, when delivered to the telegraph com-
pany, addressed (i) if to Lessce, at the address specified in Exhibit A, or at such other address as Lessee shall from time
to time designate in writing to Lessor, or (ii) if to Lessor, at. 280 Park Avenue, New York, New York 10017 or at
such other address as Lessor shall from time to time designate in writing to Lessee. No other method of giving notice is
hereby precluded.

21, Asignment by Lessor. This Agreement, title to the Equipment and/for any rents or other sums due or to
become due hereunder may be transferred or assigned by. Lessor without notice; and® in such event Lessor's transferee or
assignee shall have all the rights, powers, privileges and remedies of Lessor under. this' Agreement.

22. Miscellanieons. Any provision of this Agreement which is prohibited or unenforceable in any jurisdiction shall,
as to such jurisdiction, be ineffective to the extent of such prohibition or unenforceability without invalidating the
remaining provisions hercof, and any such prohibition or unenforceability in any jurisdiction shall not invalidate or render
unenforceable such provision in sny other jurisdiction. To the extent permitted by applicable law Lessee hereby waives
any provision of law which renders any provision hereof prohibited or unenforceable in any respect. This Agreement

- constitutes the entire agreement between the parties and no term or provision of this Agreement may be changed, waived,
discharged or terminated orally, but only by an instrument in writing signed by the party against which the enforcement
of the change, waiver, discharge or termination is sought. This. Agreement shall constitute an agresment of lease and
nothing herein shall be construed as conveying to Lessee any right, title or interest in the Equipment except as a lessee
only. The captions in this Agreement are for convenience of reference only and shall not define or limit any of the terms
or provisions hereof. This Agreement shall in all respects be governed by, and construed in accordance with, the law of
the State of New York, including alf martters of construction, validity and performance: This Agrcement shall be binding
upon and inure to the benefit of Lessor and Lessee and their successors and, subject to Section 8 (d), their assigns. To
the extent, if any, that this Agreement constitutes chattel paper (as such term is defined in the Uniform Cemmercial
Code as in efiect in any applicable jurisdiction), no security interest in this Agreement may be created through the trans-

~ fer or possession of any counterpart other than the original counterpart hereof (which shall be the counterpart bearing
the legend “This is the original counterpart of the within Agreement” together with the certification of an officer of
Lessor to such effect on the signature page thereof). '

: IN WITNESS WHEREQF, Lessor and Lessee have caused this Agreement to be duly executed as of the date
first above written,

LESSOR i
.'i:‘. W; ':;:..
. . - T O R e
Y 'ln.\)u NN e i
A A S (AL P S
™
o ", as tee
) . / /“J’ |i..‘ n..“.. < e E.I.. =
. R J Sy W e
. . ] - ,"‘"' R j: ;»” “,a' ",.ﬂ :‘I\
LESSEE - ' A0 bt it ol L

as Trustee

REACGENT CHEMTC
oo b .
P /'"“ RV — ) Y N e ey
J W / . ] e, 3 R et
LN LY
B"&’ “ "mM.J..’...w.:llh;..ﬁll!':«It'f...q::...;;,,ﬂ..« ] o ‘“ﬂ,]'(,,»n":“ 0
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EXHIBIT A

ADDITIONAYL. TERMS AND CONDITIONS
OF EQUIPMENT LEASE ACREEMENT

The following terms and conditions supplement and are a part of the
equipment lease agreement dated as May 1, 1974 to which this Exhibit A
is attached:

1. Definitions: The following definitions are hereby added to the
definitions set forth in Section I of the Agreement.

"{a)? "Equipment” shall mean the followingvproperty:

Quantity Description : Léssee's Car Numbers
10 o DOT 111A 100W5 20,800 RCRX 1006-1015
gallon Tank Cars manu~ (both inclusive)

factured by Richmond
Tank Car Company

15 ‘ DOT 111A 100W3 13,500 RCRX 2001-2015
gallon Tank Cars manu-~ ) (both inclusgive)
factured by Richmond
Tank Car Company

Unless the context otherwise requires, "Equipment" shall mean the
whole of the foregoing property leased to Lessee pursuant to this Agree-
ment, "Equipment" shall also mean those particular items of equipment
listed above to which the context applies.

"(b)" "Interstate Commerce Act" shall mean the Interstate Commerce
Act, as amended, ‘

Y(e)" "ICC" shall mean the Interstate Commerce Commission.

"(d)" '"™Maximum Acquisition Cost" shall mean $850,000, plus escala-
tion, not to exceed ten (10) percent of pre-escalation cost without written
approval of the Lessor.

"(e)" "Purchase Order" shall mean purchase order (together with any
modifications thereof or amendments or supplements thereto approved by
Lessor) number ' dated s
1974 of Lessee; as buyer, to Seller covering the acquisition of the Equip-
ment, a true, correct and complete copy of which has been furnished to the.
Lessor,




oy,
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, "(f)" 'Seller' shall mean Richmond Tank Car Company,
Houston, Texas. ' : v

"(g)" 'Acquisition Cost' of any Equipment shall wmean an
amount equal to the sum of all amounts paid by Lessor in respect of
the purchase price of such Equipment including (without limitation)
any taxes, duties, expenses of freight and installation and all other
expenses required to effect delivery and installation of such Equipment.

2. Representations and Warranties of Lessee.
Section 4 of the agreement is hereby amended as follows:

(a) Section 4(a) is amended by deleting the following
parenthetical which appears in the fourth line: '"(wherein the Equipment
will be located)". This section is further amended by deleting the word
"in connection with", which appears in the last line and inserting the
following in lieu thereof:, "including {(without limitation) the ICC pur-
suant to Section 20(a) of the Interstate Commerce Act", '

(b) Sections 4(f), and (g) are deleted in their entirety
and the following new Sections are inserted in lieu thereof::

(f) The Equipment is new "Section 38 property" within the
meaning of Section 48(b) of the Internal Revenue Code. At the time of
the acquisition of the Equipment by Lessor and the acceptance by Lessee
under this Agreement, the Equipment will not have been used by any other
person and no investment credit, depreciation or other tax benefits under
the Internal Revenue Code will have been claimed by any person with re-
spect thereto. The economic useful life of the Equipment will be at
least 15 years and at the end of the lease thereof pursuant to this
Agreement the Equipment will have a residual value of at least 15% of the
Acquisition Cost thereof. '

3. Delivery of the Equipment. The Equipment shall be delivered
to lessee on the tracks of the Southern Pacific at Sheldon, Texas.

4, Title of Lessor; Possession and Use of the Equipment.
Section 8 of the Agreement is hereby amended by deleting Subsections
{c¢) and (d) in their entivety and inserting the following in lieu thereof:

""(c) The Equipment shall be used only in the 48 states of
the United States (excluding Alaska and Hawaii) and the Dominion of
Canada and only upon the lines of railroads over which Lessee has track=
age rights and upon connecting and other railroads in the usual” inter-
change of traffic; provided, however, Lessee shall always use the
Equipment in a manner so that the Equipment falls within the exception
contained in Section 48{(a) (2)(b) (ii) of the Internal Revenue Code
(or any successor Section thereto).”
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"(d) Without the prior written consent of Lessor, Lessee
shall not (i) sublease, part with possession of, or otherwise transfer

“or dispose of, any Equipment, except that Lessee may subject any Equip-

ment to normal interchange agreements, in each case customary in the
railroad industry and .entered into by Lessee in the ordinary course of
its business with railrcoads, provided that no such agreement contemplates
or requires the transfer of title to any such Equipment and the rights
of the other party or parties to such agreement are subject and subordi-
nate to the rights of the Lessor under this Agreement; (ii) contract,
create, incur, assume or suffer to exist any claim, mortgage, pledge,
lien, security interest or other charge or emcumbrance of any kind upon
or with respect to any Equipment or any of its rights under this Agree-
ment; or (iii) sell, assign, transfer or otherwise dispose of its rights
under this Agreement," '

5. Lease Term. The interim term (the "Interim Term") of the
lease fo any Equipment shall commence on the earlier of the date on
which any payment is made by the Lessor in respect of the Acquisition
Cost of such Equipment or the date on which such Equipment shall have
been delivered to or accepted by Lessee in the manner contemplated by
this Agrecment and shall continue through the earlier of (i) the last
date on which any Equipment is delivered to and accepted by the Lessee
in the manner contemplated by this Agreement, .or (ii) July 30, 1975
(the "Final Delivery Date"). The basic term of the lease (the "Basic
Term") shall commence on the date next following the Final Delivery
Date and shall continue for 144 months thereafter.

6. hent. Lessee shall pav Lessor rent for the Egquipment for
each day during the Interim Term for the Equipment in an amount zqual to
1/30 of each monthly payment by Lessor in respect of the Acquisition
Cost of the Equipment. Lessee shall pay Lessor rent for the Equipment
during the Basic Term therefore in one hundred forty four consecutive
monthly payments commencing on the Delivery Date for such Equipment and
continuing on each wmonthly anniversary thereafter, each of which monthly
payments shall be in an amount equal to 1.15721% of the Acquisition Cost
of such Equipment,

7. Improvement and Repaiyr of the Equipument.
Section 9 of the Agreement is hereby amended by inserting the following
new sentence at the end thereof: '"Anything contained in this Sectjon to
the contrary notwithstanding, Lessee shall at all times comply in all
respects with all laws of the jurisdiction in which operations involving
the Equipment may extend, with the interchange and the other rules of the

Association of American Railroads (or any successor thereto) and with all

lawful rules and regulations of the Department of Transportation”and the
ICC and any other legislative, executive, administrative or judicial body
exercising any power or jurisdiction over the Equipment, to the extent
that such laws, rules, or regulations affect the operation, maintenance
or use of the Equipment or any additional equipment or applisnce thereof;
and in the event that such laws, rules, or regulations require alteration

“of the Equipment, Lessee will conform therewith, at its own cost and
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expense, and will maintain the Equipment in proper condition for
operation under such laws, rules, and regulations.! '

- 8., Notices. The address for Lessee referred to in Section 20
~of the Agreement is 124 River Road, Middlesex, New Jersey.

9, Additidonal Section. The following additional Sections are
hereby added to the Agreement

23, Purchase Option. Lessee shall have the right, at its
option, to purchase the Equipment, as-is~where-is, at the end of the
Basic Term upon giving at least 90 days' prior written notice to Lessor
and upon payment by Lessee to Lessor at the time of such purchase of an
amount in cash equal to the then fair market value of the Equipment."

"24, Federal Income Taxes. Lessor, as the owner of the
Equipment, shall be entitled to such deductions, credits (other than
the investment credit' provided by Section 38 thereof) and other bene-
fits as are provided by the Internal Revenue Code to an owner of pro-
perty, including (without limitation) an allowance for depreciation.
As permitted under Section 48(d) of the Internal Revenue Code, Lessor
shall elect,in accordance with the regulations under Section 48(d), to
treat Lessee as having acquired the Equipment for purposes of the in-
vestment credit and Lessee shall consent to such election as to all
Equipment which qualifies for such election. Nothing contained in this
Agreement shall be construed as a representation by Lessor that the
Equipment qualifies for such election or for the investment credit pro-
vided by Section 38 of the Internal Revenue Code or as a representation
by the Lessee that Equipment qualifies for any deductions credits, or
other benefits as are provided by the Interm 1 Revenue Code to an owner
of property, including (without limitation) an allowance for depreciation.”

"25. Marking of Equipment. On or prior to the delivery to Lessee
of each unit of the Equipment, Seller has agreed to cause to be placed
on .each side of such unit, in letters not less than one inch in height,
the following legend:

J. Duncan and J.W. James .
And Their Successors, As Trustees
Owners, Lessors

In case during the continuance of this Agreement any of such marks
shall at any time be removed, defaced, destroyed or become illegible

in whole or in part, Lessee will, at its own cost and expense, immedi-
ately cause the same to be restored or replaced. Lessee will cause
each unit of the Equipment to be kept numbered with the identifying
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number thereof as set forth in. each Equipment Lease, and will not per-
mit the number of any such units to be changed except with the consent
of Lessor and in accordance with a statement of new numbers to be sub-
stituted therefor, which consent and statement previously shall have
been filed with Lessor by Lessee and filed, registered and recorded in.
all public offices where this Agreement (and/or any Financing Statements
relating thereto) shall have been filed, registered and/or recorded.
Lessee will not allow the name of any person, association or corporation
to be placed on the Equipment as a designation that might be interpreted
as a claim of ownership thereof by any person other than Lessor, but
Lessee may letter the Equipment with such names or initials or other in-
signia as are .customarily used by Lessee on its cars of the same or
gimilar type for convenience of identification of the right of Lessee

to use and operate the Equipment under this Agreement."




EXHIBIT B

ACCEPTANCE CERTIFICATE
(EQUIPMENT LEASE)

This has reference to the Eq.uipment Lease Agreement dated as of May 1 1974

(”Agreement;’) between John W. James and John Duncan, as Trustees

and the undersigned, as Lessee. The terms used herein which are deéfined in
the Agreement shall have the same meanings as are provided therefor in the Agreement.

The undersigned hereby certifies that the following equipment (the ‘‘Delivered Equipment”) was delivered to
the undersigned at the Equipment Location on the date set forth below and is now located there:

Quantity Description Lessee's Car Numbers
10 DOT 111A 100W5 RCRX 1006 to 1015
20,800 gallon tankcars ~ (both inclusive)

manufactured by Richmond
Tank Car Company

15 . DoT 111A 100%3 ' RCRX 2001 to 2015
13,500 gallon tank cars (both inclusive)
manufactured by Richmond
Tank Car Company

The undersigned hereby confirms each of the acknowledgements set forth in the Agreement with respect to the
Delivered Equipment.

Lo

LESSEE - ' : R REAGENT CHEMICAL & RESE}E{@HMINC

b}J! A %
A

x,v‘

Dated: : , 19

2102 ABC (1-74)



Prior to End
of Period

{

1

4

7
10
13
16
19
22
25
28
31
34
37
40
43
46

49

52
55
58
61
64
67
70
73

EXHIBIT C

REAGENT CHEMICAL & RESEARCH, INC,

Stipulated Loss Value

{Stated as a Percentage of Lessor's Original Cost)

Stipulated
Termination
Value

98.8.
98.4
97.9
97.4
97.2
97.0
96.6
96.0
95.4 .
94.7
93.9
93.0
92.1
9l.1
90.0
88.9
87.7
86.4
85.0
83.6
82.1
80.5
78.9
77.2
75.4

Prior to End
of Period

76
79
82
85
88
91
94
97
100
103
106
109
© 112
115
118
121
124
127
130
133
137
140
142
144

Stipulated
Termination
Value

73.6
71.7
69.7
67.7
65.5
63.4
60.4
58.8
56.5
54.0
51.6
49.0
45,5
43.7
40.9
38.1
35.3
32.4
29.4
26.4
22.3
19,2
17.1
15.0



Priorbto End
of Period

10
.13
‘16
19
22
25
28
31
34
37
40
43
48
49
50
55
58
61
64
67
70
73

EXHIBIT D

REAGENT CHEMICAL & RESEARCH, INC,

Stipulated Termination Value

(Stated as a Percentage of Lessor's Original Cost)

Stipulated
Termination
Value

Prior to End
of Period

76
79
82
85
88
91
94
97
100
103
106
109
112
115
118
121
124 -
127
130
133
136
139
142
144

Stipulated
Termination
Value

70.7
68.7
66.6
64.5
62.3
60.0
57.7
54.4
52.8
50.3 -
47.7
45.0
42.3
39.5
36.7
33.8
30.9
27.9
24.8
21.7
18.6
15.4
12.2
10.0
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LLSJEE CERTINCA]"‘L OF RLSOLUU()N"»
’ (FQUH"MLNT LI ASE)

I Robert H, Dallas ' . s Secretary of
Reagent Chemical & Research, Inc. {the “Company’’), do hereby certify that:

1. There exists no condition, event or act which would constitute an Event of Default under the Equ:pment
Lease Agreement (the ““Equipment Lease Agreement’”}dated as of May 1, 1974 between _.._.
‘John W, James and John Duncan, as Trustees , (the ‘“Lessor’’) and the Campany
‘and no condition, event or act which, with the giving of notice or lapse of time, or both, would constitute an Event
of Default.

"2, All representations and warranties made by the Company contained in the Equipment Lease Agreement or -
-otherwise made in connection therewith are true and correct and with the same eflec.t as though such representations
and warrantx% had been made on and 25 of the date of this Certificate.

3. The following persons have been duly elected, and have duly qualified as officers of the Company, holding
the offices set forth below opposite their respective names, authorized to execute and deliver the Equipment Lease
Agreement and all of the documents referred to therein:

Title Name - Signature
President Thomas J. SK@use -
Vice President Robert'_ H. Dallas

4. The following resolutions were duly adopted at a meeting of the Board of Directors of the Company, duly
called and held on _MAY 20 14 TH .., at which a quorum was present and voting throughout, and said
resolutions have not beed res cmd"ed amended or modified in any way and remain in full force and effect as of the date
of this Certificate:

RESOLVED, that the form of Equipment Lease Agreement (including all exhibits hereto), dated as of
May 1, 1974 between,___ John W, James and John Duncan,

as Trustees {(the “Lessor’’) and this Company, as submitted to this meeting, providing for the
leasing by this Company of certain equipment therein specified, is hereby approved, that the President or
any Vice Pregident of this Company be and each of them severally is hereby authorized to execute and de-
liver to the Lessor the Equipment Lease Agreement and such other documents and papers therein referred to, |
in substantially the form hereby approved, with such changes as said officer may approve, such approval to
be evidenced conclusively by his execution and delivery of the same, and that this Company lease the equip-
ment referred to in, and enter into the transactions contemplated by, the Equipment Lease Agreement; and

RESOLVED FURTHER, that the President or any Vice President of this Company be and each of them
severally is hereby authorized to execute and deliver to the Lessor such certificates, instruments, agreements
and other papers and documents as are referred to in the Equipment Lease Agreement or as may be réquired .
in connection therewith or contemplated thereby and to take such further action as may be necessary or
proper in order to consummate the matters autherized in this and the preceding resolution; and

RESOLVED FURTHER, that the Equipment Lease Agreement as presented to this meeting be and it hereby
is ordered filed with the records of the meeting.

Attached hereto as Exhibit A is a true and correct copy -of the Equipment Lease Agreement (including all exhibits
thereto) referred to in the aforesaid resolutions in the form presented Lo and epproved by the Board of Directors of the
Company at the aforesaid meeting. -

y IN WITNESS WHEREOF, I havé hereuxt’tcx set my hand and the bedl ""6f """ the, Company this ,,_&L____dav of
May 374 N ,‘ . /

£
- s
R ,f"

""'n.\ “‘,»"

e

' A0\ Py l,a )
} oo e o A i/ s Jr ) o
. R i 4' ;o , } A e
[SEAL] L Lo . ."‘J-wb” [ m s ,,,““" -




'PURCHASE OHDTR ASSTIGNMENT-

AGREEMENT dated as of May 1, 1974

befxﬁeerl Reagent Chemical & Research, Inc,
a corporation (h:reln CﬁliEd "Assignor" ),
and . John W, James and John Dundan

(herein collectively cdlled "Assignee” ), as Trustecg,

WITNESSETH:

Ll e T

- WHEREAS, Assignor has heretofore submitted to
Richmond Tank Car Company :
{herein called "Sellier’) its purchase order No,

{said purchase order, as the same has heretofore peen or

may hereafter from time to time be amended, modified or

supplemented in the manner permitted herebv being herein

called the "Purchase Order" ? relating to the purchzse by

Assignor from Seller of 10 poT 1114 20,800 gallon and 15 DOT
111A 13,500 gallion Tank Cars

(herein called the "Equipment’); and

, WHEREAS, Assignee and Assignor have enftered into
an equipment lease agreement (herein called the "Lease")
dated as of May 1, 1974 pursuant to which
Assignee, subject to the terms and conditions therein stated,
has agreed to acqulre the Equipment and lezse same to Assignor;
and

WHEREAS, the obligation of Assignee under the Lease
to acquire the Equipment and lease same to Assignor is con=-
ditioned, among other things, upon the execution and delivery
of an assjgnment of the Purchase Order subs tant*allf in the
form of this Assignment;

_ NOW, THEREFORE, in consideration of the premises
and of the mutual covenants and agreements hereinafter set
- forth, the parties hereto agree as follows:

1, "Assignor hereby sells, assigns, t”ansfers and
sets over to Assignee all of Asslgnor's right, title and
Interest under, in, fo and in respect of tne Purdhase Order,



including. (without limitation) the right of (i) Assignee
“{including Assignor or any other agent acting for Assignee)
to accept delivery of the Equipment pursuant to the Purchase
Order and {ii) Assignee to take title to the Equipment and
be named as "buyer" in any documents of title, bills of sale,
invoices or other similar documents delivered by Seller in
respect of the Equipment; provided, however, that so long

as Assignee shall not have notified Seller in writing that
an Event of Default (as defined in the Lease) has occurred
and l1s continuing, Assignor may exercise all rights avail-
able to it under the Furchase Order (including the right

to enter into change orders) except for the rights assigned
hereunder referred to in clauses (i) and (ii) above,

_ 2. Anything contained herein to the contrary
notwithstanding: (i) Assignor shall at all times remain
liable to Seller under the Purchase Order to perform all
of the duties and obligations of the buyer thereunder, in-
cluding {without limitation) the payment of the purchase
price for the Eguipment to the same extent as if this
Assignment and the Seller's Consent and Agreement (here-
in called the "Consent and Agreement") attached hereto
had not been executed and notwithstanding the exercise
by Assignee of any right assigned hereunder; (1i) the
exerclse by Assignee of any of the rights assigned here-
under shall not release Assignor from any of its duties
or obligations to Seller under the Purchase Order; and
(111) Assignee shall not have any obligation or liability
under the Purchase Order by reason of, or arising ocut of,
this Assignment or be obligated to perform any of the obli-
gations or dutles of Assignor thereunder or to make any pay-
ment or to make any incuiry of the sufficlency of any pay-
ment recelved by 1t or to present or file any claim or to
take any other action to collect or enforce any right as-
signed hereunder, . _ :

3. Neither this Assignment nor the Consent and
Agreement shall in .any way increase Seller's obligations
or liabilitles under the Purchase Order.

4, Assignor agrees that at any time and from
time to time, upon the written request of Assignee,
Assignor will promptly and duly execute and deliver any
and all such further instruments and documents and take :
such further action as Assignee may deem advisable in ob-
taining the full benefits of this Assignment and of the
rights and powers herein granted,



5. Assignor represents and warrants that: (1)
the Purchase Order 1s in full force and effect and is
enforceable in accordance with its terﬂv and Assignor’
is not in default thereunder; and (ii) Assignor has not
assigned, pledged or granted a security interest in, and
~agrees thet 1t will not assign, pledge or grant a secur-
ity interest in, so long as this Assignment shall remain
in effect, the whole or any part of the rights, title
and interest hereby assigned, to anyone other than
Assignee,

6. Assignor hereby irrevocably designates and
appoints Assignee, 1its successors: and assigns, Assignor's
true and lawful attorney, with full power (in the name of
Assignor or otherwise) to enforce all of the rights, titles
and interests which are assigned to Assignee pursuant to
this Assignment, including (without limitation) all of
Ass 1gn0r'ﬁ powers, privileges and remedies under the Pur-
chase Order, with full power to file any claims or take '
any action or institute any proceedings which Assignee
may deem advlisable or necessary in the premises. Notwith-
standing the provislons of the previous sentence, Assignor
agrees that, unless and until 1t shall recelve written _
notice to the contrary from Assignee given in the manner
hereinafter provided in this Assignment, it will diligently
pursue and enforce, for the benefit of Assignee, each and
every one of its powers, rights, privileges and/or remedies
under or in respect of the Purchase Order.

7. In any proceeding brought by Assignor, Seller
or any other person involving the enforcement or interpre-
tation of, or otherwise in respect of, the Purchase Order,
it shall not be necessary To make Assignee a party to any
such proceedings or to Join or. otherwise involve Assignee
in any such proceedings in any manner; provided, however,
notwithstanding the foregolng, Assignee shall at all times
have the right and privilege to become a party or to be
Joined or to otherwise become involved 1in any such ‘proceed-
ings in any manner permitted by law, '

8. All notices, requests, demands or other com-
munications to or upon the respective parties hereto shall
be deemed to have been glven or made when deposited in the
mails, postage prepaid, or in the case of telegraphic notice,
when delivered to the telegraph company, addressed {1) if %o
Assignee, in care of Bankers Trust Company at 16 Wall Street,
New York, New York 10015, or at such other address as may



-as aforesaid, has

u

hereafter be furnished to A”“lgﬂOP in writlng by Assignee;

and (ii) if to Assignor, at

124 River Road,

. Middlesex, N.J,

;or at such other address as

may hereafber be furnished to Assignee in wrltlng by Assignor,

9, . Neither this Assignment nor any provision here-

of may be changed,

walved, discharged or terminated orally,

but only by an 1ngtrumnnt in writing signed by the party

against whom enforcement of the change,
or termination is sought.

walver,

discharge
No failure or delay on the part
- of Assignee in exercising any right, power or privilege

hereunder and no course of dealing between Assignor and
Seller or Assignor and Assignee shall operate as a walver
thereof; nor shall any single or partial exercise of any
right, power or privilege hereunder preclude any other or
further exercise thereof or the exercise of any other right,

power or privilege,

The rights and remedies herein express-

ly provided are cumulative qnd not exclusive of any rights

or remedies which Assignee would otherwise have,

No notice

to or demand on Assignor in any case shall entitle Assignor

to any other or further notice or demand in similar or other’
circumstances or constitute a walver of the rights of Assignee -
to any other or further action In any circumstances without
Assignment shall be binding upon A
Assignor and 1ts successors and assigns and shall be binding
upon and inure to the benefit of Assignee and 1ts successors

notice or demand.

and assigns. This

This

Assignment and the rights and obligations

of the partilies hereunder shall be construed 1n accordance

with and governed by the law of

IN WITNESS WHEREOR,

the State of New York,

Agssignee, not in their individ-

ual capacities but solely in thelr capacities as Trustees

signed and delivered this Assignment and

Assignor has caused this Assignment to be executed and de-
livercd by its duly authorized officer as of the date flrs*

above written T
éaSIGNOR ‘J”MMMMTQ_
ASSIGNEE

:_,4“., ™, ", A S5
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TRUST AGREEMENT

TRUST AGREEMENT dated 2s of .......... }1«3}’1,1974 .............. cemceenerasaenssasn s essarencnmsnnensene s ensseneerane ey DY B0 DetWeen

John Duncan

of .. . N“’W York L canmienmeinreasstnnneiesesonasteeseaianannrasy $oeessaensemnera ’Nev .Y o rk hrer o ar i e e ne s e sa s et pm o ame s e n e e aRne s Husanneins oy
11T S John W. James - . N B e eeereeeeet et eeesreoerr e s sonees s eeentonee s st esene e e et eeesn
OF oo New YOrK e R New York e

. rot in their individual capaeitics but solely as trustees herveunder (herein collectively called the “Trustees” and individaally a “Trus-

tee”), BANKERS TRUST COMPANY, a New Yok banking corporation {herein in its individual capacity called the “Bark), and
BANEERS TRUST COMPANY, as fiscal agent {or the Trustees (herein in such capacity called the “F mal Agenl™);

WITNESSETH:
WHEREAS, the Trustees have cntered into an Equipment Lease Agreement (herein called the “Equipment Lease Agzree-

al & Research, Inc,

menl") dated as of the date hereof with gent Chemical ren, Anc. - O,
B ereerecvrtee e on et e entaatsassamnnsvateteses smeemme s e mAmamaeneen rmnneaas eeman .. corporation (herein called the “Lgssee” )}, pursiant-to which the Trustees have

agrecd, upon the terms as d conditions therein stated, to-lease the Equipment {as such term is defined and wsed in the Equipment
Yease Agrcement) 1o the Lessse :«.rvd o execute one or more BEguipment Leases (as such term is defined and used in the Equip-
ment Lease Agreemont: the Equipment Lease Agreement and the Equipment Leases being sometimes herein collectively called the
“Leass”) pursuant thareto; and

WHEREAS, the Truslees are officers and employees of the Bank, and the parties have agreed that Bankers Trust Company

¢ for the Trustees as lessor undoer the Lease in the colicction of rent and the discharge of the routine duties

R R T [ . I P 1
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NOW, THEREFORE, the parties hereto agree as follows:

1. The Trustees agree (i) to sccept delivery of the Equipment under the purchase orders for the sams and the assignments
therenf to the Trustezs, all of which <"'. all bz satisfuctory in form and substunce 10 the Bank. and (i) to act as lessor unaer the
Lease and to discharce faithinlly the dutics imposed upon them and cxercise the rights granted to them therevnder. The Truste
agres that they will (1) vse, in s mecordance with the terms of the Lense or as otherwise directed by the B;—..nlH any moneys or
Bie to them by the Pank, and (ii} hold in trust herevndsr for the Bank the Equipment and all rents and other
moneys or property of every nature received by them or which they have a right to receive under the terms of the lLease.

-
Y

2. The Trustees hereby irrevecably sppoint Bankers Trust Coropany as their
and direct the Lessze and every other person, firm or corporation at any time ad‘.b:cd to the [wﬂe% or hmdmg nmr"‘; .
or other property of uny kind or nature payable, distributable or deliverable to the Trustees 1o pay, distribute and deliver ths
to the Fiscal Agent; and the Trustees agree, upon the request of the Bank, to issue written instructions to this cffect and escoute
such instruments a3 may be necessary or appropriate 1o this end. The Trustees further agrae o pay over and deliver po ion 1o
the Fiscal Agent of ol remts, moneys, credits and/or property of any nature which may at any time come into the Trustees
session in respect of the Equipment and/or the Lease.

o
tis

3. The Trustees and the Fiscal Agent agree that all records., documents, correspondence and other papers relating to or in
any manner connected with the subject matter of the se or this Agrecment shall be kept by each of them, respectively, nt 4 place
available to the other. to the end thut each shall have common access thoreto for the discharge of their respective duties and for
the enforcement of their respective rizhts hcrcundrr and for the furiher purpose of avoiding unnecessary duplication.

4, Except to execute and deliver the Leass and the various documerits contemplated thereby and to exercise and carry out
cause to be exercisad and carried out the rights and dutics of the lessor thereunder, the Trustees shall have no power, rizht,
duty or authority to manage, conirel. possess. encumber, sell. lease, dispose of or in any other manner doal in or with the Equip-
meat, Bxcept to recoive, coifect and distribute and deal with the Lease and the proceeds thereof as therein and in this Agrecment
provided, the Trustees shall have no power, right, duly or asuthority to dead with any other property at any time constituting part -

of the frust estate (hzrein called the “Trust Estawe™) covered by this Agrecement

5. A Trustee may appolnt one or more officers of the Fiscal Agent as his attorney-in-{act fur the porpose of executing any
and all instruments necessary to be exeonted and delivered in the administration of the Trust Dstate.

6. The Fiscal Agent shall transfer 1o the credit of the Bank, proniptly upon its receipt thereof, all rent received in respect
of the Fquipment and any other Junds received by it which are not refundable to the Lessee. The Trusizes and the Fiswul Agent
agree prompily to forward to the Bank any data or information requested by the Bunk in respect of the Trust Estate anid the pro-
ceeds thercof as may be known or availzble to the Trustees or the Fiscal Agent, as the case may be.

ADC~12-67 ' : 1



5 o sadary which compensates him for services rendered by him
percunder and wader the Lease and shail, therefore, not be entit 1 Teoive any coern sutiun 108 fus services as one of the Trus-
es or as lossor under the se. The Dok ageees, however, 10 reimburse the T res oy auy experses incurred by them in the
harge of thew trust or of their duties under the Lease and to protect, inde mmf} and save harmless the Trustees, or either of
u, from and agsinst any and all claims, acuons and suits (whether proundiess or otharwise) and fiom and against any and all
Labilities, losses, dumages 5, demiands, payimonts, chirges, counsel fees and oth cnsss fincluding taxes) of every nature
and character by reason of or in any way relaling to or arjsing out of their acting =g Trostees under this Agreement and/or as
Jessor wader the Lease, the Eguipmeni, this Agrecment or thy Lease MNothing heréin comntained, however, shall relicve the Lessce
of primary liability to the Trustees for refmbursernent and {nderanisicalien to the extent the Lessee is oblizated to reimburse and
indoennify the 'I‘ruvi‘.:r:.s as lessor tnder the Lease; and the Bank's obligation with respect to all such matters shall be secondary to
that of the Lessee :

. 7. Each of the Trustees, as an e mmuyc of the Bask, reccive

8. FEither of the Trusteces may resign this trust upon reasonable npotice 1o the Bank, and the Baok may remaove either or
both of the Trustees and subslitute one or more successor trustees {or any reason and &t any time by giving writien notice to the
Trustees. In the event'of the death of a Trustee or if a Trustee shouid cease for zmy son to be an officer and employes of the
Bank, said Trustce shail be deemed to have resigned and the Bank moy appoint a suc or trustee without notice to such Trustee.
fn the event of a vacancy in the office of a e - {or successor trustee ) during the existence of this trust, the Pank shall appoint
8 successor trustec. The appointment of a suc ar trustee shall be made in \mmrr by the Bank and accepted in writing by the
Successor trusiee, Any successor trustee appohned hereunder, upon tbe accepiance of such trust, shall be and become vested with
all the titles, rights, powers, trusts, duties and oblivations of this trust and as lessor under the Lense in precisely the same manoer
as if he were orizinally named as Trustee and as lessor undar the Lease. Hpon being furnished with a certificate by the Fiscal Agent
as to the identity of any successor trustee, the Lessce shall be fully aummx" cd to deal withy him under the Lense puc;s»&l" ns if he
were orniginally named a Trusice. A Trustes ce: sing 10 act shail for further assurance and upon the regquest of any successor trustee
or the Fiscal Agent or the Bank, execute all such instruments as sball be reasonably requested in order to evidence m assignment
end transfer of all right, titte and.inerest in and to the Trust Estate to Lhc uCCESSOr trustee. t

9. Each of the Trustees, or any successor thercto, from time (o time serving hereunder shall have the absolute right,
acting independently, to take any action (including, without limitation, the cxecution and delivery of each Equipment lease) and
to exercise any right, remedy, powel or privilege conferred upon the Trustees or uypon any individual Trustee hercunder and under
the Lease; and any action taken by any Trustee from time to time serving hersunder shall be binding upon all other Trustees and
no person dealing with any Trustee from time to tme serving hercunder shall be obligated to confirm the power and authority of
such Trustee to act without the concurrence of the other Trustee or Trusieos.

13, Subject to and wpon the terms an d conditions herein sot forth, the Bank acress that, from the date hereof until the Final
Delivery Date (as such term is defined and used in the Equipment Lease Agreement), usless and until its obligations hereunder
are earlier terminated, it will make funds available to the Trustees not to exceed in the regate a sum Cherein calied the “Com-
mitment”) equal to Maximum Acquisition Cost (as swch term is defined and used in the Eouvlpment Lease Agreemen {) to be ape
plicd by the Trustees in resneet dis Costotas suUch term s < ed and 1 in the Eguipment Iz'v
Agreement) pursuant to the provis & of the Lease. Adl such funds shall be mads available to the I;u stees at th
Bank at 16 Wall Street, New York, New York in New York Clearing House funds upon receipt of three o
Trustees, Anything conteined in this A at to the contrary nolwithstanding, the hall have no oblication wh .153 NET w
make funds available to the Trustees under the Commitment unless ot the time of the Ling avatlable of such funds (i) all of
the conditions precedent set forth in Section § of the Eguipment Le Agreement shall have been salisfied and (i) Lessee shall

have duly complied with all of the provisions of Secton 5 of the Equipment Lease Agreement.

£

e
o

SIS

11, The terms and provisions of this Agreement may not be changed, waived, discharged or terminated orally, but only by
an instrument in writing signsd by ihe partics hereto; and any \wnu of the terms hercof shall be effective only in the specific
instances and for the sp 5 riven,

12. This Agreement and the trusts created hereby shall terminate and be of no further“force or effect upon the carlier of
(i) the sale or other final disposition by the Trustees of all the Equipment at any time part of the Trust Estate and the final disg-
positicn by the Fiscal Agent and the Trusiees of all monevs or other property or proce:ds constituting part of the Tmm Lstate
in accordance with the lerms hereof, provided that at such time the Lessee shall have fuliv complicd with 2ll of the terms of the
Lease, or (i) twenty-one vears less one day after the dute of the execution of this Agreement by the partics hercto, otherwise this
Agreement and the trusts created hereby shall continue in full force and cffect in accerdance with the terms hereof.

13, Ko transfer, by operation of law or otherwise, of cmr richt, title or inmterest of the Bank in or to the Trust Estate or
bereonder shall operaic 10 terminate this Agreement or the trusts created hercunder or entitle any successor or transferec of the
Baok (0 an accounting or to the transfer to it of legal titde to any part of the Trust Estate.

14. Nothing herein contained, whether express or implied, shall be construed to give any person other than the Tl ustees, the
Fiscal Agent and the Dank any lezal or equitable right, remedy or claim hereunder or in respect hereof, but this Agreement shaU
be held for the scle and exciusive bencfit of the Trustees, the Fi Aoent and the Bank.

15. In accepting the trusts herehy created, the Trustees act solely as Trustees hereunder and not in their individual capacities,
and the Fiscal Acent, by enflering into this Aprcement and performing its duties hercunder, neis solely as agent forthe Trustees and
not 1a fts individaal capacity; and all persons having any claim against the Trustees or the Fiseal Agent by reason of the transac-
tions confemplated hereby shall fook only to the Trust Estate for payment or satisfaction thereof,

16, Unless otherwise expressly specified or permijtted by the terms hereof, all notices. requests, demands or Oﬂ er commuryis
cations {0 or upon the r ctive partizs hereto shall be deemed 1o have been piven or made when deposited i the mnils, p 10
prepaid, or, in the caraphic notice, when defivered to the wlegraph company, addressed (1) i to the Trustees, to buth
Trustees in cure of the cal Avend ol s office at 16 Wall Sireet, New York, NMew Vork 10318, (i) o to the Fiscal Acent, to the
Fiscal Agent at its said office, and (i) if 1o the Bank, at 16 Wall Street, WNew York, New York 10015, No other method of giv-
ing notice is hereby precluded.




- 170 Al covenants and acreemsnts cortained herein shall b binding upon and inure to the benefit of the Trustees, the Viscal
Aﬂr:"t‘zmd the Banb and their respe . Any provision hereln contained which is probibited or unenfurceable
in any jurisdiction shall, ss o such ]urr«ch. tion, be inctfective fo the extent of such prohibition or unenforceability without invali-
datiag the romaining provisions hereof, and any such prehibition or unenforcezbiliny in any jufisdiction shall not invalidate or ren-
der vacnforesable such provision tn any other Jurisdiction. This Agrecment shall in all respects be governed by and construed in
accordance with the law of the State of Now York, lucluding all matters of construction, validity and performance.

IN WITHESS WHEREOE, . 8 Ol DU O aTh oo eeseeeeseees e oeeseee et oeseeeeeereeesseeserees e

John W. James

as Tonlﬁcs, have mmd this A .,rccmmt, md ]mNhF RS ’Il UST CO? ~.IP I ir Imduaﬂy and in ils «:apauty as I-;sm[ Agent, has
£aus ed zms Agreement mM executed in m name by one of its Vice Presidents.

/
/ ‘ 4 ,*!f’ #" . BAMNKERS TRUST COMPANY, individually

4 e
! A "
---;"-g’-' »,L‘iwm,e Py P PR and as ¥Fiscal Apent
/' ) / as Trustee,
S \ !
Y

i;:»

l' l:w_ '.‘\ ..\ . m,.«- ) V7 c
Y ¢
.'J ----- "u’v T .*';a;ﬂ’i""'m ST , By s ..’f“”"/( 3y b "'“"'/....,. eerrerenarsenene -
as Trustee, ' ™, _ . Vice President

STATE-CP-MEW-YTORK — '“} :
COUNIY OF NEW YORK g

N

On th“;: inonenenconenccsomneesnenssesares WY OF wiririimiriircimanne e reemrer et r et et ecens et en e st -~ before me personally came

.,\ )

",

a—aas rearnnraran TP ‘:w.k .................................................................. I 1 e e re et saee cenm e eareoer et et i neaean oA maneaaana e raarmrmeand »
to me known 1o be the .pusmm L‘L.'smbc‘d in and who executed the foregoing instrument as trustees, and ackr Mmkms,d that they
cxrecuted the same.

[Notarial Seal] M
", : Nnmry I’m’v}w

STATE OF NEW YORK ) N
COUNTY OF NEW YORK {* , : : “

eveienesnesamnensn evaneasarmimmeenereenennnneeeny 10 TR knOWR, Who, being by me duly sworn, did depose and say
" .

that he resides at .. erebosvanaeres eorasanaerateeatane s resmbns reetenterenaenn s rerveremnaeererasneeanneratennrnean
eretsnne e asana—erstes et b neameanta ens emes s e dae e na s e e eaes ; that he is a Vice President of DA "«HQERS TRUST COMPANY, the corporation

described in 'md which executed the foregoing instrument individosily and as fiscal agent; that he ]"ﬁmxs the seal of said cot
poration; that the seal aflixed to said instrument js such corperate seal; that it was so aflixed by order of the" ‘Board of Directors af

said corporation, and that he signed his pame thercto by like order. '“\\
N
”u.\..
o
",
.\.‘V. I

[Notarial Seal} J‘~’::".ar3 Pi, bz
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This has reference to the Egquipment Lease Agreement dated as of

May lst ¢ 1995 ("Agrecment") between Reggent Chemical
& Research, Inc. ' and the undersigned, as Lessee. The

terms used herein which are defined in the Agreement shall have

the same meanings as are provided therefor in the Agreement.

The undersigned hereby certifies that the following equipment
(the "Delivered Eguipment") was delivered to the undersigned at
the Equipment Location on the date set forth below and is now

located there:

QUANTITY DESCRIPTION ' LESSEEYS CAR NUMBERS
Six (6) S DpOT 111Aa 10003 (W3) RCRX 2005
' 13,500 Gallon steel 20056
tank car manufactured ' 2008
N by Richmond Tank Car ’ 2010 .
' Company. Collied and 2012
insulated per %peal£l~ ' 2014
cations.

The undersigned. h reby Ponthmf each cf thé- acknow]wdgemenka set

forth in the Aqreament wmﬁh rﬁﬂj t to-the DPILVLer Lqulpment

LESSER

i BY Vice-Presgident
| ,
{(TITLE)

DATED: Febyruary 2lst 1975

Lo
Pt
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This has reference to the Eguipment Lease Agreement dated as of

May lst, r 1974 ("Agreement") between Reagent Chemical
& Researxch, Inc. and the undersigned, as lLessee. The

terms used herein which are defined in the Agreement shall have

the same mcanlngv as are provided therefor in the Agreement.

The undersigned hereby certifies that the following equipment 
(the "Delivered Equipment") was delivered to the undersigned at
the Equipment Location on the date set forth below and is now

located there:

QUANTITY DESCRIPTION | LESSEE'S CAR NUMBERS
 Three, (3). DOT 111A 10003 (W3) RCRX 2001
- 13,500 Gallon steel 2004
tank car manufactured - 2007

by Richmond Tank Car
Company. Collied and
insulated per specifi-
cations.

LESSEE
Vice-Precident
(TITLE)
DATED: _ ¥ebruary 21 71975

‘e



ACLFPUANU CER TIFICATE
(Lquapmrw1 1*@>@)

This has reference to the Equipment Lease Agreement dated as of

May lst , 19 75 ("Agreement") between Reagent Chemical

and Resesrch Inc. -~ and the undersigned, as Lessee. The

terms used herein which are defined in the Agreement shall have
the same meanings as are provided therefor in the Agreement.
The undargignéd hereby certifies4that the following eguipment
{(the "Delivered Equipment") was delivered to the undersigneﬁ at
the Equipment Location on the date set forth below and is now
loocated thero:

QUANTITY DESCRIPTION LESSEE"S CAR NUMBERS

Six (6) DOT 111A 10003 (W3) RCRX 2002
13,500 Gallon steel 2003

tank car manufeac 2009

by Richmond Tank 2011

Company, Colli 2013

insulated per spec 2015

cations,
The undersigned hereby cenflLtw each of %hﬁuacknowledgem@nts set
forth in the Agreement ﬁithiymgp@c /

) oL i M‘JY )
LESSEE : i

BY Wice Pr@g¢dm

{(TITLE)

DATED:  Tehraury 24 (1975
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' (I qumpmwn*&, Lea ) - ‘
- / :
This has reference to the Eguipment Lease Agremmeut dated as of
May 1 i, 19 74 ("Agreement") between . Reagent Chemical
and Research, Inc. and the undersigned, as Lessee. The
terms used herein which are defined in the Agreement shall have ’
the same meanings as are provided therefor in the Agreement.
The undersigned hereby certifies that the following eguipment
{the "Delivered Equipment”) was delivered o the undersigned at
the Eqguipment Location on the date set forth below and is now ;
located there: .
- . _—
QUANTITY : _ DESCRIPTION | - LESSEE'S CAR NUMBERS
Th ca X e “ '
Fhree (3) L11A100W5 20,000 gallon , RCRX 1009
}}mm‘i tank cars manufactured RCRX 1011
by Richmond Tank Car Company - RCRY 1012
The undersigned hczrc.bﬂ* CZCDHfi]:I”I}ES;;l each of Lhw ‘“JC*'}*:Hleeﬂgements set
..“. A% ""n.,‘.l“ ..........
forth in the Agreement wmth respe
LESSEE ’
By Vire~President V
(TITLE)

DATED: March .5 ,19 75

= Jr—
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- the same meanings as

This has reference tc the Equipnent ILease Agreement dated as of

May 1 . 19 74 ("Agreement") between . Reagent Chemical

and Research, Inc. and the undersigned, as Lessee. The

shall have

terms used herein which are defined in the Agreement
are prévided'therefox in_ the Agreement.»
The undersigned hereby certifies that thg foilowing equipment
(the "Daliﬁeredkﬁquipment") was delivgred to the un&ersigned.at
the Equipment Location on the date set fo%th beiow and is now

located there:s

QUME_,‘I;{TY _— DESCRIPTION LESSEE"S CAR NUMBERS
Three (3) 111A100W5 20,000 gallon RCRY 1006
. lined tank cars manufactured RCRX 10610

by Rlchnond Tank Car Company RCRX X014

™y s

LESSEE

BY V1ho~Prﬁﬂ1dnﬂf

(TITLE)

DATED: April leé 1975
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This has reference to the Equipment Lease Agreement dated as of

May 1 . 12 7h ("Agreement") between Rubﬂﬂﬂt Chemical
and Resgearch, Inc. and the undersigned, as Lessee. The

terms used herein which are defined in.the Agreement shall have
the same meaniﬁgs as are provided therefor in the Agreement.
The undersigned hereby certifieg that the following equipment'
(the "Deliveréd Equipmenﬁ") was delivered to the undersigned at
the Equipment Location on the date set forth below and is now

located there:

QUANTITY DESCRIPTION o LESSEE'S CAR NUMBERS
Two (2} - ' L11AL00WS 20,000 gallon RCRX 1007
lined tank 0mrw manulactured RCRX 1008

by Richmond Tank Car Company

“The undersigned ho’ohy bﬁwfmrm

l

\! \ Y
h & A
\

LESSEE

¥ rY Viee President

(TITLE)

oy 1y -
DATED: Ay 14 A




AC Q]«D'l‘z’!]ﬁlf’“‘f. CERTIFICATE

This has reference to the Eguipment Lease Agreement dated as of

May 1 » 1974 ("Agreement") between _Reagent Chemical
and Research, Inc. and the undersigned, as Lessee. The

terms used herein which are defined in the Agreement shall have

the same meanings as are provided therefor in the Agreement.

The undersigned hereby certifies that the following equipmant'

(the "Delivered Equipment") was delivered to the undersigned at
the Equipment Location on the date set forth below and is now

located there:

, QUANTITY - DESCRIPTION © - LESSEE'S CAR NUMBERS
Two (2) ' 111A100W5 20,000 gallon RCRX 1013
lined tank cars manufactured RCRX 1015

by Richmond Tank Car Company

¥X, ) ‘nL . = R
The unders Lgnod hereby conflrmr each of th@udchnowledqomentq set

.

LES SEE . j ,
T T
Vice President
(TITLE)
DATED: __ June 10 ,19 75




